
 

2025 US PERSONAL INCOME TAX RETURN CHECKLIST  

If we did not prepare your U.S. return last year, please provide a copy.  

Changes in Personal Information  

If you have checked “Yes” to any of the following, please attach explanation.  

Since last year, has any of the following changed? 

Address  

Marital Status  

Dependants  

 

Yes  

Yes  

Yes  

 

No  

No  

No  

 

Phone Number  

Occupation/Employer  

Canadian and/or U.S. immigration status  

 

Yes  

Yes  

Yes  

 

No  

No  

No 

 

Did you sell your primary residence during the year?  

Are you the trustee of a non-U.S. trust?  

Are you the beneficiary of a non-U.S. trust?  

If so, did you receive a distribution from the trust in the current year?  

Sources of Income  

Please check off and provide details for each type of income received during the year:  

 

 

Yes  

Yes  

Yes  

Yes  

 

 

No  

No  

No  

No 

 
Employment income (T4 slip)  

 

Self-employment income  

Income from an inheritance  

Pension income (T4A, T4A(OAS), T4A(P), 
T4RSP, T4RIF slips, or other)   

Rental income  

 

 
Capital gains or losses (please provide 

purchase and sale dates)   

Employment Insurance Benefits (T4E slip)  

Other income  

Interest, dividends, or other investment  
income (T3, T5 slips, or other) 

Please provide us with copies of your Canadian return(s) as applicable.  

Financial Information  

If you have checked “Yes” to any of the following, please attach explanation.  

Since last year,  

Have you made any US Estimated Tax Payments?  

Have you obtained an Identity Protection PIN?  

Have there been any changes to your financial accounts?  

Will you be filing your own FBAR (See Next Page)?  

Did you open or close any TFSA, FHSA, or RESP accounts?  

Did you acquire or dispose of an interest in non-US mutual funds?  

Did you acquire or dispose of an interest in a non-US corporation (public or private)?  

Did you transfer property of any amount to your spouse by way of a gift?  

Did you transfer property in excess of $19,000 USD to any person other than your  

spouse by way of a gift?  

 

 

 

 

 

 

 

 

Yes  

Yes  

Yes  

Yes  

Yes  

Yes  

Yes  

Yes  

 

Yes  

 

 

 

 

 

 

 

 

No  

No  

No  

No  

No  

No  

No  

No  

 

No  

 

 



2025 US PERSONAL INCOME TAX RETURN CHECKLIST  

Financial Information  

FinCEN Form 114 

The FinCEN Form 114 (FBAR) form must be filed if the aggregate balance of all of your foreign financial accounts is over 
$10,000 USD.  This is based upon the highest balance in each account at any time during the year and includes accounts 

which are not yours but which you have signing authority on.   

The following accounts are considered financial accounts for the purpose of the FBAR:  

• Chequing and savings accounts   
• GIC’s, Investment accounts, mutual funds, and annuities  
• RRSP’s/RRIF’s   
• RESP’s/TFSA’s/FHSA’s   
• Life insurance policies with a cash surrender value   

If you are required to file the FBAR, we will need the following information for each account:  

• Bank name and address   
• Type of account and account number   
• High balance for the year and as at December 31st  
• Names of joint owners, if applicable   

If you prefer, you may provide us with the statements for each of your accounts and we will obtain the information needed to 

complete the forms.   

FATCA  

Under the Foreign Account Tax Compliance Act (FATCA), Form 8938 must be filed if the value of your specified foreign 

financial assets exceeds a certain threshold which is based on residency and U.S. filing status. In addition to the accounts 

listed above, the following are considered specified foreign financial assets for the purposes of FATCA:   

• An interest in a non-U.S. pension or deferred compensation plan   
• An interest in a non-U.S. estate   
• Stocks or securities issued by a non-U.S. corporation held outside of the accounts listed above   
• A note, bond or debenture issued by a non-U.S. person   
• A partnership interest in a non-U.S. partnership   
• Any financial instrument or contract with a non-U.S. person, such as long-term rental agreements  

The IRS has issued guidance as to how to value your interest in the above. In general, the value of your interest in the asset is 

the fair market value of your beneficial interest in the asset on the last day of the year. However, if you do not know, or have 

reason to know based on readily accessible information the fair market value of your interest in the asset on the last day of 

the year, the maximum value is the value of the cash and/or other property distributed to you during the year.  This same 

value is used in determining whether you have met your reporting threshold.    

If you do not know or have reason to know based on readily accessible information the fair market value of your beneficial 

interest in the asset on the last day of the year, and you did not receive any distributions from the asset, the value of your 

interest in the asset is zero.  In this circumstance, you should also use a value of zero for the asset in determining whether 

you have met your reporting threshold.  If you have met the reporting threshold and are required to file Form 8938, you 

should report the asset and indicate that its maximum is zero.    

For U.S. residents with a filing status of “Single” or “Married Filing Separately”, you must file the form if the aggregate balance of 
all of your specified foreign financial assets is over $50,000 USD on the last day of the year, or $75,000 USD at any time 

during the tax year. These values are doubled if filing a joint income tax return with your spouse.   

For non-U.S. residents with a filing status of “Single” or “Married Filing Separately”, you must file the form if the aggregate 

balance of all of your specified foreign financial assets is over $200,000 USD on the last day of the year, or $300,000 USD 

at any time during the tax year. These values are doubled if filing a joint income tax return with your spouse. 

 


