- A J

v 00,
Ny

Personal tax rates
in Canada by province

The tables below show the effective marginal tax rates by type of income within the'
income brackets for each province as of March 2025. These tables assume only the
basic personal amount and applicable low-income rate reductions are claimed.
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Marginal tax rates (%) for individuals - 2025 Source: Tax Templates Inc.

Taxable income Qrdinarg Capital Canadian dividends Taxable income (':)rdinarg Capital Canadian dividends
income, . income, .

From To interest S Non-eligible Eligible From To interest S Non-eligible Eligible
$12,932 | $16,128 | - | - | - | - $16,129 | $22,322 | 15.00% | 7.50% | 6.87% | -
$16,129 $24,038 15.00% 7.50% 6.87% = $22,323 857,374 23.00% 11.50% 13.56% =
$24,039 $25,019 20.06% 10.03% 10.43% - $57,375 $59,999 28.50% 14.25% 19.88% 7.40%
$25,020 $40,806 23.62% 11.81% 14.52% = $60,000 $114,749 30.50% 15.25% 22.18% 10.16%
$40,807 $49,278 20.06% 10.03% 10.43% - $114,750 $151,233 36.00% 18.00% 28.51% 17.75%
$49,279 $57,374 22.70% 11.35% 13.47% = $151,234 $177,881 38.00% 19.00% 30.81% 20.51%
$57,375 $98,559 28.20% 14.10% 19.79% 1.63% $177,882 $181,480 41.32% 20.66% 34.62% 25.08%
$98,560 $113,157 31.00% 15.50% 23.01% 5.49% $181,481 $241,973 42.32% 21.16% 35.77% 26.46%
$113,158 $114,749 32.79% 16.40% 25.07% 7.96% $241,974 $253,413 43.32% 21.66% 36.92% 27.84%
$114,750 $137,406 38.29% 19.15% 31.39% 15.55% $253,414 $362,960 47.00% 23.50% 41.16% 32.93%
137407 S77ge1 | 4070w | 03s% | 7% | ssen 5362061 andgreater | 4800% | 2400% | 4231% | 431%
$177,882 $186,305 44.02% 22.01% 37.98% 23.45%
$186,306 $253413 46.12% 23.06% 40.39% 26.35% $16,129 | $19,490 | 15.00% | 7.50% | 6.87% | -
$253,414 $259,828 49.80% 24.90% 44.63% 31.44% $19,491 $53,462 25.50% 12.75% 16.04% =
$259,829 and greater 53.50% 26.75% 48.89% 36.54% $53,463 $57,374 27.50% 13.75% 18.34% 2.04%

$57,375 $114,749 33.00% 16.50% 24.67% 9.63%
$114,750 $152,749 38.50% 19.25% 30.99% 17.22%
$152,750 $177,881 40.50% 20.25% 33.29% 19.98%
$177,882 $253,413 43.82% 21.91% 37.11% 24.56%
$253,414 i and greater 47.50% 23.75% 41.34% 29.64%




Marginal tax rates (%) for individuals - 2025

Taxable income

From

To

Ordinary
income,
interest

Capital
gains

Canadian dividends

Non-eligible

Eligible

$15,969 $16,128 - - - -
$16,129 $16,545 15.00% 7.50% 6.87% -
$16,546 $22,943 26.77% 13.39% 19.50% 5.18%
$22,944 $47,563 25.80% 12.90% 18.38% 3.84%
$47,564 $57,374 27.75% 13.88% 20.63% 6.53%
$57,375 $101,199 33.25% 16.63% 26.95% 14.12%
$101,200 $114,749 37.90% 18.95% 32.30% 20.53%
$114,750 $177,881 43.40% 21.70% 38.62% 28.12%
$177,882 $199,999 46.72% 23.36% 42.44% 32.70%
$200,000 $253,413 47.58% 23.79% 43.43% 33.89%
$253,414 © $399,999 51.26% 25.63% 47.67% 38.97%
$400,000 : and greater ;|  50.40% 25.20% 46.67% 37.78%

Taxable income

From

To

Ordinary
income,
interest

Capital
gains

Source: Tax Templates Inc.

Canadian dividends

Non-eligible

Eligible

$12,747 $16,128 - - - -
$16,129 $18,568 15.00% 7.50% 6.87% -
$18,569 $24,390 25.10% 12.55% 11.61% -
$24,391 $52,885 20.05% 10.03% 9.24% -
$52,886 $57,374 24.15% 12.08% 13.95% -
$57,375 $93,134 29.65% 14.83% 20.28% 6.39%
$93,135 $105,774 31.48% 15.74% 22.38% 8.92%
$105,775 $109,724 33.89% 16.95% 25.16% 12.24%
$109,725 $114,749 37.91% 18.95% 29.78% 17.79%
$114,750 $149,999 43.41% 21.70% 36.10% 25.38%
$150,000 i $177,881 44.97% 22.48% 37.90% 27.53%
$177,882 | $219,999 48.29% 24.14% 41.71% 32.11%
$220,000 | $253,413 49.85% 24.92% 43.50% 34.26%
$253,414 | and greater |  53.53% 26.76% 47.74% 39.34%



Marginal tax rates (%) for individuals - 2025 Source: Tax Templates Inc.

Taxable income Qrdinarg Capital Canadian dividends Taxable income (':)rdinarg Capital Canadian dividends
income, . income, .

From To interest S Non-eligible Eligible From To interest S Non-eligible Eligible
$16,129 $18,134 | 12.53% | 6.26% | 5.73% | - $11,067 | $16,128 | - | - | - | -
$18,135 $18,570 13.53% 6.76% 6.73% 0.98% $16,129 $22,519 15.00% 7.50% 6.87% =
$18,571 $33,134 27.53% 13.76% 18.90% 4.15% $22,520 $23,927 23.70% 11.85% 13.19% 3.28%
$33,135 $53,254 26.53% 13.26% 17.90% 3.15% $23,928 $30,155 39.70% 19.85% 31.59% 25.36%
$53,255 $57,374 31.53% 15.76% 23.65% 10.05% $30,156 $44,191 23.70% 11.85% 13.19% 3.28%
$57,375 $63,061 36.12% 18.06% 28.93% 16.39% $44,192 $§57,374 29.50% 14.75% 19.86% 11.29%
$63,062 $106,494 37.12% 18.56% 29.93% 17.39% $57,375 $88,381 35.00% 17.50% 26.19% 18.88%

$106,495 $114,749 42.12% 21.06% 35.68% 24.29% $88,382 $114,749 36.30% 18.15% 27.68% 20.67%
$114,750 $129,589 46.71% 23.36% 40.96% 30.63% $114,750 $157,791 41.80% 20.90% 34.01% 28.26%
$129,590 $148,061 48.46% 24.23% 42.97% 33.04% $157,792 $177,881 43.80% 21.90% 36.31% 31.02%
$148,062 $177,881 47.46% 23.73% 41.97% 32.04% $177,882 $220,909 47.12% 23.56% 40.12% 35.60%
$177,882 $253,413 50.23% 25.11% 45.16% 35.86% $220,910 $253,413 49.12% 24.56% 42.42% 38.36%
$253,414 | and greater 53.31% 26.65% 48.70% 40.11% $253,414 $282,213 52.80% 26.40% 46.66% 43.44%
$282,214 $564,428 53.80% 26.90% 47.81% 44.82%
$564,429 $1,128,857 54.30% 27.15% 48.38% 45.51%
$1,128,858 | and greater 54.80% 27.40% 48.96% 46.20%




Marginal tax rates (%) for individuals - 2025

Taxable income

From

Prince Edward Island

To

Ordinary
income,
interest

Capital
gains

Canadian dividends

Non-eligible

Eligible

$14,250 $16,128 - - - -
$16,129 $17,934 15.00% 7.50% 6.87% -
$17,935 $22,499 24.50% 12.25% 16.30% -
$22,500 $29,499 29.50% 14.75% 22.05% 5.49%
$29,500 $33,327 24.50% 12.25% 16.30% -
$33,328 $57,374 28.47% 14.24% 20.86% 4.07%
$57,375 $64,655 33.97% 16.99% 27.19% 11.66%
$64,656 $104,999 37.10% 18.55% 30.79% 15.98%
$105,000 $114,749 38.12% 19.06% 31.96% 17.39%
$114,750 $139,999 43.62% 21.81% 38.28% 24.98%
$140,000 @ $177,881 45.00% 22.50% 39.87% 26.88%
$177,882 | $253,413 48.32% 24.16% 43.68% 31.46%
$253,414 and greater 52.00% 26.00% 47.92% 36.54%

Taxable income

From

To

Ordinary
income,
interest

Capital
gains

Source: Tax Templates Inc.

Canadian dividends

Non-eligible

Eligible

New Brunswick

$13,396 $16,128 - - - -
$16,129 $21,918 15.00% 7.50% 6.87% -
$21919 $48,654 27.40% 13.70% 17.96% -
$48,655 $51,305 24.40% 12.20% 14.51% -
$51,306 $57,374 29.00% 14.50% 19.80% -
$57,375 $102,613 34.50% 17.25% 26.13% 7.56%
$102,614 $114,749 36.50% 18.25% 28.43% 10.32%
$114,750 $177,881 42.00% 21.00% 34.75% 17.91%
$177,882 $190,059 45.32% 22.66% 38.57% 22.49%
$190,060 $253,413 48.82% 24.41% 42.59% 27.32%
$253,414 | and greater |  52.50% 26.25% 46.83% 32.40%




Marginal tax rates (%) for individuals - 2025

Taxable income

From

To

Ordinary
income,
interest

Capital
gains

Canadian dividends

Non-eligible

Eligible

$11,744 $14,999 - - - -
$15,000 $15,100 - - - -
$15,101 $16,128 13.79% 6.90% 12.42% 6.82%
$16,129 $20,999 28.79% 14.40% 19.29% 6.79%
$21,000 $30,506 23.79% 11.90% 13.54% -
$30,507 $57,374 29.95% 14.98% 20.62% 8.39%
$57,375 $61,014 35.45% 17.73% 26.94% 15.98%
$61,015 $95,882 37.17% 18.59% 28.92% 18.35%
$95,883 $114,749 38.00% 19.00% 29.88% 19.50%
$114,750 $154,649 43.50% 21.75% 36.20% 27.09%
$154,650 $177,881 47.00% 23.50% 40.23% 31.92%
$177,882 $253,413 50.32% 25.16% 44.04% 36.50%
$253,414 and greater 54.00% 27.00% 48.28% 41.58%

Taxable income

From

To

Ordinary
income,
interest

Capital
gains

Source: Tax Templates Inc.

Canadian dividends

Non-eligible

Eligible

$16,129 $19,273 15.00% 7.50% 6.87% -

$19,274 $54,706 19.00% 9.50% 8.46% =

$54,707 857,374 22.00% 11.00% 11.91% 2.03%
$57,375 $109,413 27.50% 13.75% 18.24% 9.62%
$109414 $114,749 29.50% 14.75% 20.54% 12.38%
$114,750 $177,880 35.00% 17.50% 26.86% 19.97%
$177,881 $253,413 40.82% 20.41% 33.55% 27.99%
$253414 and greater 44.50% 22.25% 37.79% 33.08%



Marginal tax rates (%) for individuals - 2025

Taxable income Ordinary . Canadian dividends

. Capital

income, .

. gains . .

From To interest Non-eligible Eligible
Yukon

$14,538 $16,128 - - - -
$16,129 $§57,374 21.40% 10.70% 13.45% =
$57,375 $114,749 29.50% 14.75% 22.77% 3.40%
$114,750 $177,881 36.90% 18.45% 31.28% 13.61%
$177,882 $253,413 42.25% 21.13% 37.43% 20.99%
$253,414 $499,999 45.80% 22.90% 41.51% 25.89%
$500,000 and greater 48.00% 24.00% 44.04% 28.93%

"Manitoba amounts include the Family Tax Benefit.

20Ontario amounts include the provincial surtaxes and the Ontario Health Premium.

3Québec includes contributions to the Health Services Fund.

Taxable income

From

To

Ordinary
income,
interest

Capital
gains

Source: Tax Templates Inc.

Canadian dividends

Non-eligible

Eligible

Northwest Territories

$16,129 $17,841 15.00% 7.50% 6.87% -
$17,842 $51,963 20.90% 10.45% 6.75% -

$51,964 $57,374 23.60% 11.80% 9.86% -

$57,375 $103,929 29.10% 14.55% 16.18% 3.56%
$103,930 $114,749 32.70% 16.35% 20.32% 8.53%
$114,750 $168,966 38.20% 19.10% 26.65% 16.12%
$168,967 $177,881 40.05% 20.03% 28.77% 18.67%
$177,882 $253,413 43.37% 21.68% 32.59% 23.25%
$253414 | and greater 47.05% 23.53% 36.82% 28.33%

This information is provided for broad illustrative purposes only and is not warranted
for accuracy or applicability to any particular situation. Individual circumstances may
vary from the assumptions made. Please review the latest legislation and/or engage a
qualified professional to determine exact results. The rates and information are current
as of the published date, but they may change in the future. Rates and/or brackets
shown in these tables reflect announcements made in federal and provincial budgets,
which may not be currently legislated and are subject to change.

Contact your Baker Tilly advisor to learn more or visit bakertilly.ca

Baker Tilly'’s independent firms in Canada provide value-added:audit, tax and advisory solutions through established local expertise
and global reach. Baker Tilly Canada Cooperative is a member of the global network of Baker Tilly Internannal Limited, the members
of which ae separate and independent legal entities.

@ pakertilly




