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Ubkihwlpml juupunuy
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thurqup grad)
2018p. 2017p.
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159,782 164,793
947 577
19,596 12,345
28,537 28,522
19,605 13,765
2,491 3,314
71,176 58,523
230,958 223,316
1,000 1,000
113,749 138,490
150 150
114,899 139,640
32,729 22,979
83.330 60,697
116,059 83,676
230,958 223,316
S D gnd
o) - WA
Luqupjult qupuiﬂ :
Qjuwynp hwojuuywh

(9%



@BAKER TILLY
ARMENIA

Cwhnyph Jud ll_huluh b wyj hulwwwpthwl bhtwbuwlwt wpynibpiibph dwuhb hwdwpodp]ud
hwobnynipnt’
31 pljnkdpbph 2018p.-ht wjwpnus wupju hwudwp

(hwqup gpud)

2018p. 2017p.
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winwinulp Juyhnuy owhm;p
Znmpudtkp
Ulwugnpn wn 01 hmuduph 2017p. 1,000 182,192 150 183,342
Suipyjw qnun swhnyyp = (31,474) (31,474)
Cwhwpuidhl - (12,228) - (12,228)
Utugnpy wn 31 ghubkdpkph 2017p. 1,000 138,490 150 139,640
Utugnpy wn 01 hnijwph 2018p. 1,000 138,490 150 139,640
Supyju gnun Jtuwu . (13,079) - (13,079)
Cwhwpwdht - (11,662) (11,662)
Utiugnpy wn 31 gkukdpkph 2018p. 1,000 113,749 150 114,899
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(hwquip gpusd)
2018p. 2017p.
28,522 53,586
357,479 368,519
(1,387) (13,881)
(137,960) (106,359)
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Zunfwhnipud $plnubuwlpul husfbu]nmpm bakphl hg Swinpugpmpm bbkp’
31 pklpnkdpkph 2018p.-hl unjumnyws vupygw hwdwp

1. Qopdmiknipjub tuunwljubpp

«Plphp Ehyh Updkbhw» (ul pwdibnhpulub phykpoipmip (hknwum Coybpopnb) (Gwhyhbnud
«Ppqubu Untwuwum» OLC) dwulwghinnwljwb swowjnipniiitbp dwnmgnn whjupn Culjtipmpenit k&, npp
hhduwnpyky £ 1996p.-ht: 1998p.-hg p. Fnudphnud gnpdnud  Culbpnipjut hhdtwnpws dwubwdynunp:

Uljuws 2007p. dughu wduhg Ubp Culkpnipiniil winudwlgnd b Baker Tilly International hunlwouwphurhi
gubuymd  nmbkgnn  wmnhnnpufwt  jnphppunduiub plipmpubtp wnwbung  dhewgquyhl
Yunquihduly;

«Phjpkp Bhyh Pupkpubkoty»-p (www.bakertillyinternational.com) ubkplwjmgdud £ hp wykih pwt 126 whljwha
pultpnipiniiuiph dhongny wippuwphh 145 kplpukpnud, hel gluwdwuwiht gpuukiyjolp nbquupdws
gqnpdwpwp wohiwphh YEbnpnt' Lntungninud (Uhugpuy Buquynpnipyni):

Culkpnipjubt pudubnhpuljut juwhunwp hwjuwuwpuybue yuunjwind . Sunpguitht b ©. fwpsjutihic
2018p. nkljwntpkph 31-h gpnipyudp Culkpnipntit niikp 44 wohiuwnwlhg (2017p.-hl 46):

Culkpnipjut gnpdmubknippul hwugkh £ 22, p. Bplw 0010, Zwbpuybtnmppul thogng, 22, 5-py hwpl:
Culkpniput dwulw&ninh hwugkl b 22 p. Qynudph, phujub Zuyphy thonng, 46w:

Culiipnipinitt  wniphwnnpuljub  Swowmpnibubph  dwnnigdwt  jhghighw b ounwugh)  Zwjuunwth
Zupuy bnnipjut Shtwbiutbph twpjwpupnipniihg b swnwnipnitibp L dwnnignud dintwpunhpuljub
b pwbluhtt nopuh  hwdwpnphubphts Zwjwunwiyut b 2wjwunwbned gopdnn dhowgquiphb
Juquuljtipynipniaukpht Cubkpnipjniip dunnignd b hinbjug Swnwjniuenibubpp.

Untinhun

Zuwpquyuwhwljub hwyqundwt qupnud

zapluyht b hpuwjwpwbwlwb junphppunynieini
Iunphpnyuunyuljuh Swnuyniemnibiibp

VvV VY

2, Muwpuwuundwb bhdotbiphikpp
Zwdmyunmuufuwin pyul dwuhl bupnwpupnipin i

Unyt  $htwbuwlult  huwpdtunmpmibubpp - yuwupwundly o Shtwbuwlul  hwpdbmmpnibtibph
Uhouiqquthtt uinwiqupntikph («320U») yuwhwligikph hwdwdwg:

Sunhuml hpnlni bpbkpp

Shhuwtuwjul hwodinynipiniubbpp uwnpwongby ko gundwlub wpdtph uyqpniiph hhdwb pu:
Qnpéwnhwlwh b bEpllupuguwh wpdoyp

Guquubpympubt gopswuntwlub wpdnypl b hwighuwbnwd 22 gpudp (gpud), npp, (hukng Zujuunwth
Zwbpuy bnnipjut wggqujhtt wpdnypp, wpnugnnud  Yuqluljipynpiui gnpsntibnipjui hpdpnud pljws

hpwnupdnipmnitibph b hwbqudwuptbph nwinkuwwb tnpynoip:

Tpudp  hwinhuwind Eobwb unyl $htwbuwlub  hwodbndnipmbiukph  ukpjuyugdwt  wpdnypp:
Shtwtuwljub nkntiwnynipmiip tkpuwyugyws b 22 nppudnyd’ hwqupbbph donnipjudp:
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Ytwhwinmutkph m tbpunpmipniitiph Yhpuwnnd

dhuwmbuwljwt  hwoybwmynipndiibph wwwpwuwnnwdp,  hwdwdwyt  hwywywhwlwb  hwyjundubh
dhowqquhli  ulqpniiplikph,  undnpuwpwp  ghjwdwpoipnibhg wjiyhuh gwhwwnnudibp m
kupunpmipmibbp b ywhwiygnid, npnlp wqpbgnienit ko gnpsnud hwyybnynipmiimd ikpljuyugdus
wlunhdubph 1 wwpuuwynpoipnitikph gnulwpubph U gupdwbwlwt wlnhdubph o m
wwpunwynpmipniitkph puguhuyndwt Jpu $htwbuwluh hwsdbngmpmutbph wluwpdh gpoejudp,
hlisybu twl hwogbinnt tmwpgu Ejwdnunubph ot swhiubph gnulwpukph Jpui: Pwunwugh wpyniupubpp
Jwpnn &b wwppkpdl] wyn qwhwwnnwdibphg: Gtwhwnnudubpp jhpundnd Bu huwpyduwojwhnipeniinod
Juwulwékih wwpwnpkph wwhnunh, wwowptbph htwgdwi, hhudtwlwt Jhengukph nt ubpppnudikph
thnjuhwnnigdwt, dwpqudnmpjut, kjudnh dutwsdwl, hwpybiph nt wupdwbwlwt hopjwsutph hwdwp:
Quuhwnnudubpt m Ghpwnpmipmitibpp wwppkpwpup  munwwuhpynwd Bu, b wpyniiptibpp
wpuugnynud B wjl mwpduw bhtwbuwlwb hwydknympnittbpnod, npnud qu withpudbon £ hwdwpdnud:

Qnpémhinippul whphnhunnm pim bp

Unyt  htwbuwlub hwydbndmpiniuubpp . ywwpuundkp o hhdudbng goponiibkingpiub
wbpunhwnnipjub ulqpoiuph Ypw, npp Lbpunpomd t wlupdubiph hpugnid b ywpuwynpoipnoittinh
dwpnud unynpuljul gnpsniubnieiut pupwgpnod:

3. Zupjuuyuwhwlwh hwyjundwub punupuljwbnpniup
Zupjuuyywhwlpwl huojwmbolb uljqpniipbkpp

Shuwbuwlut hwpybndnipiniiiipp ywwnpuwuwnyl) B gundwlwb wpdbph uljqpoiuph hhdwb 4pu:
Shuwtuw s hwodbnynipniiubpp thpuwugyt) tu 22 gpudng’® hwqupubph Lunipjudp, pugunnipjudp
uju nlwpbph, Epp junwpynud kb vy bonudikp:

Sl Whonghin

Ujqriwjul fwbwsdwt wwhhlt hhdtwlwl dhengubpp swthynud ki ufgpuwlub wpdbpny: Uy Ynnubphg
&binp phpgus hhdtwwt dhongubph dhwynph ujqpiwlfwt wpdtph puggplnud £ upw qgudwin ghlip, tkphpdub
wnipphipp, sthnjuhwnnigynn hwplbipp b wwpunwnhp wy Jéwpubpp, wpwbuynpought swhunwdubpp,
huswhtu twlb wlwhdp hp tyuunuwluht ognugnpddwlt hudwp wohiwwnmwlpuyht Jhdwhh phplkine hEn
widhpwjwinptt juwydws swhunwdubpp: Snpsupluut b wdwb twwwpnugpujub swhundukpp
hhutwlwt dhengutinh uljqpuwljub wpdipnud skt thpunynud:

ZhEinwqu Swfuunidikp

Zhdtwjut Uhongph pwniugnigsh thnpwphtdwt swhubpp dwbwsynud Eu dhwynph hwpdkomughl
wpdbpnud, Gpp hwjwbwlwb b, np Culjipoipintup junwbw  wyn Jhuwgnph hbn juyyws  wywqu
nbnbuwlul ogmuntitp, b Ykpehtihu wpdtpp htwpwynp Yihth wpdwbwhwjwnnpbu swthk): @npawphinjnn
punugnigsh hwoyklonuyht wpdtiph wywdwbwyynud b Zhduwjuwl dhengubipph widkiopyu wywuwpljdu
swhunidubpt wrwewbwni yhu L&uwtwsynud B owhnypoud jud Jhwunud:

Uwpjuibmpyni i

Zhdtwut dhongh vhwdnph dwokgynny (Huwoqudmpjubt dhengny npujku dSwhiu fwbwslwl Eupwlju)
qnudwpp wuppbpupwn puphymd £ wljinhygh oquuuijuip swnuymipjub pipugpnid:
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Chupkp, ohunipnitukp 40 mwuph
Zupynnuljub b hudwlupgswht nkjthyw 5 wuph
Uy hhdtwljwt dhongutp 5 mnwph

Uhgh 50,000 npud. wipdnnnipjul hhdtwlwb dhengukp 1 muph

zftuljut dhongh dwpjwsdnipju gnidwpp hp oquuuluip swnwjnipjub phpwgpnid ywupphpuwpwn pauphikyn
hwuUwp Yhpunynud Edwydusnipjui hwojupljdwb gdughl dkpnnn:

Uwpyudnipjull hwpqupuul gdwjhtt dbpngh hwdwdugi' wnhdh oquulup swrpwmpjul pupugpnid
Juwwnwpynid B hwjwuwpuswih huwnjugnudubp:

Jupdwljuyymé wipnpjukp

U qupdwlwnipiniup, nph ghypoud Culbpnipjumiut Bb dinjuwbgynud winhdh ubkhwljuunipjut htin
JuyJué gplipk nne nhuljtiptt nt ogmuntibpp, hwinhuwbnud £ htwtvwwd qupdwulunipmniu: Uqpuuljut
dwbwsdwl ywhht bhtiwbuwlwb Jupdwluwinipjudpe dbpp phipjws wlinpyubpp swihynud o hpulwb
wipdlphg U Wwqugnuyt qupdwiuwuiwt Jgwpbkph tbipu wpdbphg Wjwqugnyuny: Uygpuulub
Swlwsnidhg hkwnn wlwhyp hwoduednud b wndju) wiunhyh tjuudwdp Ghpunth hwoduyuhwljub
hwpjundwl punupuljuintpjub hwdwdw)u:

Juwpdwluwnipjut  dnue whuwlubpp  hwbghuwind o gnpswetwlfut  qupdulumpint, b wyy
Jupdwlhumpjub gupdwtubpny Jqupduljupws winhdbkpp skt dwbwsynud Culjkpmpjul bhtwbuwljub
Jhdwhh dwuhtt hwodknynipniunud:

Updbqphnid

Shuwbuwlju wwnhdp, app sh swhynud hpuwlwt wpdtpny swhnyprh Jud Juwuh dhengny, quwhwwnynmd k
jmpupwlgnip hwpdbinm wduwpdh gpoipudp wpdbqpluul JYuyniemnit hwpnbwpbpkne tywnwlng:
Shuwbuwljut wlnhyp hwdwpdmd E wpdbhqpyqus, tpk yupgynud &, np winhydh uqpiujuit dwtwsnulhg
hkwunn wknh t ntubgh) Ynpunp ntyp, npp puguuuljui wqgbgnipynit b ntukgh] nfjup $htwbuwljuts wjnhgh
wujwqu ghuwthwwinydwd gpudwljub hnupbph Ypw, npp htwpwynp Ewpdubwhwjunnphi guwhwnk:

eppunnmulwmb uyumnpkp

Npybu giphnnpulul wwpunp b guuwlwupgdl] wi Shttwtvwluwi winhdubpp, npnup unkndyl) Lo
Cuhtpoipjutt Ynnudhg nupnulihnptt ywpuwwwuht (ghphunpht) wwypwbpubkp jud dwnwnipniubp
npuwdwgplnt dhongny, pugupnipjudp wit ghphnnpuljwl wwpunpknh, npnbp Culjipnipiniup dimunpdws &
wblhpwybu jud Jupd dudljiund qudwnk;: Unyb pudunud ujwupugpius dnnbgnidubpp Yhpunynid B
twlh npdud juthwyduptbkph hwpqundw bljundwdp:

Jupltpp b phphnnpuljwb wwpuptpp bhpudus Jud npnpbh Jdwpnudltpny ny wswhgpu) bhtuwbiuwljut
wiljinpykpt b, npnbp qwbsyud skb qupénn ontjuynud: Uyjn whnhdubph ulqplwlub Swbwmynudp nknh &
mubklimd hpwlwi wpdbpn] gmidwpws ninqubhnpkl Jkpugpkih gnpswpph htn uydws dwunudibpn:
Ulgptujui fwibwsnmuhg htun qupltpp b ghphunpujut wwpopkpp swthymd i widnpinhqugdus
wpdbpny’ Yhpwnkiny wpynibwybn innynuwgpnyph dkpngp hwiws wpdkqpynuthg Ynpniunikpp:
Thphinpuljut wwpnpp goipu b ogpyoud hwoytlyprhg wytn U dhwgt wyt phypnod, Epp Culkpnipniip
Ynpgunud £ Jhpwhulnnmipnip yupdwbwgpuyghtt hpuwydnibptbph Gjwndwdp, npoup juqund Bu wyn
$huwbuwlub winhdp Gud bhtwbuvwljput wljnhygh vh dwup):

Ypkphnnpulpul wwpaplkp b vwuhwimdbbp

Opwbu Ypighnnpulwi ywpup b guuwljupgynud wjt dwpdwb Bipuiw gnudwptbpp, npnup unbknsynd
kb Cuybpmipjub Yonuhg nuignuhnplb ywpunwnhpnehg (Yplighunphg) wypwiptbp jud Swpwmipnibibtp
gubint  dhongm]: Unyh pwdund  tjwpugpjus  dnnbgmdubpp hpundoud Eo bwb winwgdud
Julfuwy&wptukph hwsdundwb thwndwdp:

9
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Zwplikp

2upytpp hwouplus Eu 22 hwupljwght opklugpnipjubpn hwdwywnwuowt:

Cwhmpwhwpl

Cwhmpuwhuplp juqlws b pupwghly b hbwnwwdqud hwplbphg: Cupwghl b hEnwdgdus hwuplkpp
Sulwsynid Eu swhnypoud jud Juwunwd, puguenippudp wyt dwuh, npp Jepwpkpnud £ oupuihnpkl
ubthwljub juyhunwnod jud wy) hwdwyuphul Bpudnnad dobwsgwd twauppkpht:

Cupwghl hupyp wupju hwpyyng pwhmyph jud Juuwuh gdnd J&upiwi jud vnugdub Bupwlwu hwplh
gnfuiplt &, npp Gekpwenwd b oUwjunpy wwphtbph Jdwpdwb thpulw hwplbiph gdnd  Juwnwpduws
&oqpuinudibpp:

Zhnwdqiud hupyp dwbwsynud t Phtwbuwljub hwpdbndmpmitiiph juqdduwt hwdwp oquuuuqnpdinn
wlwnhdubph b wwpunwynpnipniiubph hwsdblonuyghtt wpdbpukph b hwplughtt tyunwlubph hwdwp
oquuuignpdynn  gnudwpbph dhob dwdwbwlwynp wwppbpnipniuuph gdny: Zknwdqqus hwuplp sh
Swhwsynmd uyh  dwdwbwlwynp wwppbpoipmibitph hwdwp, nponbp wowewbnd & wlnpyukph b
wuwpuwynpoipinibtph uqpiwub dwbwsdwt htn juwdws wy gnpswppnud, npp sh hwnhuwbnud
Culitpnipjut gnpénibnipjul vhwynpmud U npb wqpbgnipynit snith ns hwoquwywhwlub b ny £ hwpydnn
swhnyph jud Juwuh Jpu:

Zhnwdqus huplh gnuidwpp swihymd b yhpwnking hwpyh wjb gpoypltpp, npatp, wybyupnud E np
YYhpundtb dudubwluynp nuppbpnupniiibph Wundwdp Jepghtintbpu hwjunwpdkhu:

Chpwughl b htvnwdqyus hupyh gnulwpp npnpbhu Chljbpnipiniup hwodh b wetmd bwh jpugnighs huplkph,
untqulpbtinh, niowgdus ywpnidubph hwdwp winynubkph qubddwl htwpwynpnipniup:

Zhnwdgqus hwuplughtt wynhdubpp Yepuwbuyynid b jmpupwbgmp hwodbnm wdvwpdh npoppudp b
wjuqlgynid kU wjt swihny, nppwiny hwwbwlwi sk, np hwpljuyht ognunp hpagyh:

Ehunlmunbiph b Swjuukph Swhwsnidp

Blwdninbikpp U Swuubpp hwogunynid Bo hwoykgpuwb kqubwlnyg: Biudnunp dwbuynud b ugu nhypnud,
Epp hwjutwljwh B np mbnbuwubt ognunkpp Yhnukt Culjbpoipind, b vnugdws Ejwdnunp hwpudnp |
wpdwbwhwjwunnpbl swihkp OCwhup dwbwsynd | ugh dwdwibiuly, bpp hwduwbwlwt L, ap winkualub
ogniunilikpp jupuwhnubl Culjkpnipmithg, b Swuup htwupudnp £ wupdutnnhwduinnpbb suby:

Byuwunuinp  nwpju  phpwgpnud  dwwnmgqwd  dwubwghuwlwb  Swewympniiibph  gdng  unwgybihp
hwinnigdwt hpujwh wpdtph E npp Gkpuend b hwdwmpnppubph hudwp hpuljpobugynn wyhwnwbptbph
dudwbwl) jpws thnjuhwnngynn dwhubpp, vwluygb sh tkpuend wdkugqus wpdkph huplp: Bpp gnpswpph
wprynitpp htwpwynp £ wpdwbwhwuwnnpkb ghwhwnt), gnpswpphg hwunypp fwbwyymd Ehwdwwywptwly
$huwtivmutt wpymiptkph dwuhb hupykunympniimy’ hwpdkinm dwdwbwluppewtth Jbpeh gpoippudp
gopswnpph wjupuyudnipjut wunh&uith hhdwb Jpuw’ wupdwing, np hunnigmd winwbuyne hpuydmbpp dkep
E phpdlp dwowmpnibbbph  dwwnnigdwt wpynibpnund: Zuwnnigndp - hwpdbgpdnid § o wwiplwbwgpny
twjuimnbujws  woiwwnwupbph  Junwpdubp qniquhtn’  hhup phgmibny  thwunwgh  unwpud
woliunwlph wpdbpp: Uyy huy uluun&umnq‘ Sunwmipmitibtiph dwnnigdut wuydwiwgpiphg unwgynn
hwunyplt  hpkihg Ukpuyughinud & jmpwpwbynp wuplwbwugpny  twjuownbujus wphuanwbiph
wjupnjudnipult  wunhwiht  hudwywnuubuwbng dwpiubpp gnudwpwd  Ykpugphh  owhnypp b
withpudhonnipput phypnid’ hwiws twunpy nwphitkpod. Swhmggwd gnidwpubpp: bul) bpk gnpdwpph
wprynitpp hwpunp sk wpdwbwhwunnpbb gbwhwwnt], wyw hwunypp dwbwyynid £ swnuwynipnibtph
dwtinnigdut htn Juigud dwhukph swihny, npnbp infuhwnniglih Bu: Zwunyp sh swtwsynud, bpk wnlju tu
qquih winpnontpintikp Ydwpuwb Eipuluw hwnniguul, thnjuhunnnigdwb hkn juwdus, ud Epp Jgwpnidp
unwbwint hpuynitpp yuplwbwnpquws b Cubpnippub JEpubulnnmpnithg gnipu quniynn nbujpbpnd:
Uhtupny  Jiwup  fwbwsynd b hwjwbwhwb  puntwnt wuwhhti' hwunyph U Swhwbph Ykpeht
ghwhwwnmdubph hhdwb Jpu:
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Upnuipdnyplin

Culjkpnipmbp Jupnud £ hp hupuyuhwlub husjuminh qpptnl ot dwnyubibikpp nknuljub wpdnypny 22
qpunin: Upnwpdnygpny] Gunwpgud qnpduppbpp Jhipwhwojuplpymy ki 22 npuiiny gnpdwpph opu
nfuwpdipny:  Upnwpdnypny] wpnwhwpnywd  gpudulub whnpdubpp b wwpnwnpmpn thilikpp
thnfuwplymd kb 22 gpuadh hwpdlopughty unluwpidh gpnupudp qnpdwpph opw thnjuwndtpny: Unwgwgud
P uppbpnipymtiipp hwogundmd b $hwmbuwub wpyymbplbph wuhl hwpg ki nuppniinud:

22 npung  wpnwhwpndws Utugnppubph  thnpowpldwh hwdwp  Jhpunjwsd tinfuwpdtipliipp, npntp
hpuwpulyty &b 22 YA-h Ynnguhg, Ubkpluwjugdws b unnph.

31 nkljuinbidpkph 2018p. 31 nkljinkuplph 2017p.

22 gpwd/1 UU'L nojup 483.75 484.1
22 qpund/1 kypn 553.65 580.1

Lnp unnwbnumnbbp b UEhbwpwhnipmi bibikp

Uh owpp unp unwbnupnikp b npubg thnthnjunienitibp mo Ukjtwpwbimprnibiibpp skhit gnpénud 2018p.
nhlpntlptph 31-h ppmipjudp hbnbwpwp skt Yhpungl) unyi $htwbuwlumt  hwpdkndnipnibubpp
wwinpuunkihu: 2kbp pugunnud, np gpuibp Juipnn &U wqnbgnipenih niiklug Culybpnipjut gnpénitiknipyul
Ypw, pp Gunukh Yhpwpnmpjuh Ukg: Culbpnipymbip npnkqply b Unubqupinbtph  thnthnfunipynitibpht
qnigpupug Yhpwnnud:
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